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As originally introduced:

Overview

$130M $100M
DISINVESTED DOWNTOWN
NEIGHBORHOODS
What’s new:
$130M + $100M $50M
DISINVESTED DOWNTOWN CITYWIDE
NEIGHBORHOODS FOR WATER

INFRASTRUCTURE
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INVESTMENT CATEGORIES

$146M o $81M ] $35M o $15M

INFRASTRUCTURE HIGH-IMPACT, HOUSING RETAIL
(INCLUDING $50M CATALYTIC REVITALIZATION
FOR WATER) BUILDING

PROJECTS
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Disinvested Neighborhoods

Tracts With Composite Economic Justice
Index Composite Score greater than 40.6

Cahokia
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Infrastructure—Streets and Sidewalks L AS (RUCTURE
SIDEWALKS

Investing in critical streets and sidewalks

Infrastructure needs while building toward a best-in- $96M

class infrastructure City. Disinvested

Neighborhoods: $48M

Downtown: $48M
Key Uses Of Funds:

« Street, sidewalk, and curb repair
« Pedestrian- and bike-friendly street design
« Landscaping and aesthetic improvements
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Infrastructure—\Water

INFRASTRUCTURE—
WATER
Investing in critical repairs to the system that
delivers one of our region’s most important $50M
resources to ensure we can be the City for Citywide
tomorrow.

Key Uses Of Funds:

* Repairs and upgrades to services

« Leverage for financing of other critical Water
Division needs
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High Impact Building Projects $85M

Redeveloping key neighborhood anchor buildings in disinvested ¢, pinG
neighborhoods and Downtown will help spark resurgence PROJECTS

Key Uses Of Funds: North St. Louis: $33M

- Rehabilitation of vacant buildings [S)OUtheaSt St Louls: $18M
. . : owntown: $30M

* Prevent blight or demolish problem properties

 Invest in catalytic building projects
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Housing

Expanding pathways for residents to access high- $35|\/| HOUSING
guality housing and homeownership will stabilize

disinvested neighborhoods and Downtown. pisinvested

Neighborhoods: $25M
Downtown: $10M

Key Uses Of Funds:

« Support development of new and market-rate
housing

« Down payment assistance

* Revolving loan program for residential conversion
of vacant properties
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Retall Revitalization

Prioritizing retail growth will make disinvested $15M RETAIL
neighborhoods and Downtown more vibrant and

broaden the tax base for the entire City of St. Louis. pisinvested

Neighborhoods: $5M
Downtown: $10M

Key Uses Of Funds:

« Retall attraction

« Commercial corridor improvements
« Event and street activation
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STEWARDSHIP OF THE RAMS SETTLMENT FUNDS

ENSURING LONGEVITY OF THE FUNDS:

= Funds to be invested in interest-bearing accounts until
projects or programs are ready for implementation

= Requires that City agencies seek a financial return, in
addition to repayment of funds, on all successful high-
Impact building projects

= Development projects would come back before the
Board and E&A for approval
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Format of the committee substitute borrows from
Board Bill 153, which aldermen we talked to liked:

e LiStsS uses
 Lists restrictions
* Explicitly states the funds are subject to audit



What's new

Board Bill No. 131 Committee Substitute

« Expands permitted uses of funds for housing
Investments, borrowing ideas from Board Bill 153

that we and other aldermen liked.

* Increases amount for housing initiative In
disinvested neighborhoods from $10 million to

$25 million.

* Also adds a preference for City Workers in the
housing Investment programs.
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DOWNTOWN CRITICAL TO OVERALL SUCCESS OF CITY
2022 report shows Downtown creates outsized benefit to City

27% of citywide

| employment
Downtown contributes is located Downtown

$102 m||||0n (57,000 workers).

In tax revenue annually

20% of general revenue). :
(20% of g ) Downtown contributes

$4.1 billion in annual wages
(32% of citywide wages).
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Downtown Is Losing
Assessed Value
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